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Date: May 20" 2016

The Bombay Stock Exchange (BSE),
Corporate Relationship Department
1* Floor, New Trading Ring,
Rotunda Building, P.). Towers,

Dalal Street, Fort o
Mumbai - 400 001

Subject: Audited Financial Results for the financial year ended March 31 2016
Dear Sir / Madam,

Please be informed that the Board of Directors in their meeting held on May
20" 2016, has approved and taken on record the Audited Financial Results
for the financial year ended March 31% 2016, which were earlier reviewed by
Audit Committee.

Accordingly, in compliance of Regulation 33 of SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed herewith
the Standalone and Consolidated Audited Financial Results for the financial
year ended March 31* 2016 along with Auditors’ Reports thereon and duly
‘signed prescribed Form A for un-modified opinions.

This is for your information and record.

Sincerely,
for Valiant Communications Limited

@ ; /=

Davinder M. Sood
Director - Finance
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FORM A
(for audit report with unmodified opinion)

1. | Name of the Company ; ' Valiant Communications Limited

2. | Annual financial statements (Standalone) for March 315 2016
the year ended :

3. | Type of Audit observation Un-modified

4. Frequency of observation Not Applicable

5. | Signed by:

-
T

£
4 shivai Baig )

a. Inder Nloha'n Sood
CEO/Managing Director . %&@ Y

b. Davinder Mohan Socod
CFQ/ Director-Finance

c. Gaurav Kaura
Chairman- Audit Commitltee

d. AlokJain
Pariner,
Membership No.: 510960
B. Aggarwal & Co.
Chartered Accountants
Firm Registration No.: 004706N
Auditor of the Company

New Delhi, May 20™ 2016



FORM A

(for audit report with unmodified opinion)

1. | Name of the Company

Valiant Communications Limited

2. | Annual financial statements (Consolidated) for
the year ended '

March 31t 2016

3. | Type of Audit observation

Un-modified

4. | Frequency of observation

Not Applicable

5. | Signed by:

a. Inder Mohan Sood
CEO/Managing Director

b. Davinder Mohan Sood
CFO/ Director-Finance

c. Gaurav Kaura
Chairman- Audit Committee

d. Alok Jain
Partner,
Membership No.: 510960
B. Aggarwal & Co.
Chartered Accountants
Firm Registration No.: 004706N
Auditor of the Company

New Delhi, May 20" 2016
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CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Financial Results and Year to Date Results of Valiant
Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of
Valiant Communications Limited

We have audited the quarterly financial results of Valiant Communications Limited for the quarter”
ended March 31,2016 and the year to date results for the period from April 1,2015 to March 31,2016,

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly

financial resuits as well as the year to date financial results have been prepared on the basis of the

interim financial statements, which are the responsibility of the company’s management. Our

responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the reco gnition and measurement

principles laid down in Accounting Standard for Interim Financial Reporting (AS) 25, prescribed,

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

- accounting principles used and significant estimates made by management. We believe that our audit
prowdes a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
 quarterly financial results as well as the year to date results:

@ are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter
ended March 31,2016 as well as the year to date results for the period from April 1, 2015
to March 31, 2016. :

For B. Aggarwal & Co.

Chartered Accountanfs

M. No. 510960
New Delhi, May 20" 2016
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CHARTERED ACCOUNTANTS

Auditor’s Report om Annual Consolidated Financial Results of Vahant Commumcatlons
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosire
Requirements) Regu!atlons 2015

To
The Board of Directors of .
Valiant Communications Limited

We ha\e audited the an.nual consohdated financial results of Valiant Commumcatlons Limited (*the
Holding Company) for the financial year ended March 31, 2016 i.e. the consolidated year to date
results forthe period from April 1, 2015 to March 31, 2016 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and -
Disclesure Requirements) Regulations, 2015. These annual consolidated -financial results are the
respons1b111ty of the company’s management. Qur responsibility is to exprcss an opinion on these
consolidated financial results based on our audit of such consolidated annual financial statements,
which have been prepared in accordance with the recognition and measurement principles lgid down
in Accountlng Standard for Consolidated Financial Reporting (AS) 21, mandated under- Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally aceepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on-a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our cplmon

We did not audit the financial statements of one subsidiary, namely, Valiant Communications (UK)

. Limited, included in the consolidated annual financial results, whose consolidated annual financial
statements reflect total assets of Rs.284 lacs at March 31% 2016 as well as the total revénue of Rs. 76
lacs at reporting finangial year. These annual financial statements and. other financial information are
unaudited under the provisions of Section 477 of English Companies Act, 2006and has been furnished
to us, and our opinion on the annual financial results, to the extent they have been derived from such
annual financial statements is based solely on the report furnished.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated annual financial results: :

(1)  include the annual finansial results of the following entities:
a. Valiant Communication (UK) Limited ; and
b, Valiant Infrastructure Limited




(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBJ
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
(i) give a true and fair view of the consolidated net profit and other financial information for
the financial year ended March 31, 2016.
For B. Aggarwal & Co.

Chartered Accountants

M. No. 510960

New Delhi, May 20™ 2016



VALIANT COMMUNICATIONS LIMITED
Regd. Office : 71/1, Shivaji Marg, New Delhi - 110 015

Corporate Identity Number : L74899DL1993PLC0O56652
AUDITED FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED ON 31-03-2016
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Particulars 31.12.2015 31.03.2015
* | {(Unaudited) | (Unaudited)
1 [ Income from Qperations
a) Net sales 1,190.34
b) Other operating income -
Total income from operations (net) 1,190.34
2 | Expenses chn
a) Cost of raw material consumed . *w Shnnrd %E 495.03
N %’f 8¢ 21 Teriy x%%
b) Purchases of stock-in-trade %%%%%ggg% 54,74
- ¥ : . Bt
c) Ch?nges in inventories of_ﬁmshed goods, (a.81) 80.13
work-in-progress and stock-in-trade
d) Employee benefits expenses 80.30 283,22
e) Depraciation and amortization experises 38.00 132,43
f) Other expenses 79.21 267.34
Total expenses 277.34 1,321.89
Profit {Loss) from operatlons before Other %; g
3 [Income, finance cost and exceptional ltems (1- ;*;wi {119.52) (131.55)
2}
4 | Other Income 16.07 121.35
Profit {Loss) from ordinary actlvities hefare
5 finance cost and exceptional items {3+4) (103.45} (10.20)
6 | Finance costs B
Profit {Lass) from ordinary activities after gu&g%«g%wm
7 |finance cost but before exceptional items {5- {103.45) (32.37)[5 s aan {10.20)
6)
8 | Exceptional/ Extraoridinary ltems - -
Profit/ {Loss) frorm ordinary activities before
9 |t (7-8) {103.45) {10.20)
10 { Tax expenses {31.92) {16.55)
Net Profitf (Loss) from Ordinary Activities I
11 after tax (9-10) {71.53) (9.34) 120 6.35
12 | Minority interest 0.22
13 | Net Profit (Loss) for the period (11-12) (71.53) (9.34) =258 6.13
14 | Paid up equity share capital 722,35 722,350 L35 [En ] 722.35
{Face value per share T 10/-} ¥ 10/ T 10/t ¥ 10/-
15 { Reserves excluding revaluation reserves “ - o (0238 2,203.99
Eamning per share (before and after extra- ey DEEEE A G
16 | ordinary items) - Basic and Diluted {in %) (0.99) {0.13) e 019kt gﬁgg 0.08
. i 2 R

Notes:

1. The above results were taken on record in the meeting of the Board of Directors held on May 20th 2016.

2. During the financial year under reporting, the Company has acquired 26.41% (85,000) equity shares of its existing subsidiary, namely,
Valiant Infrastructure Limited, whereby its shareholding Is now increased to 88.94% in the subsidiary.

3. Figures of prior yearf period have been regrouped and rearranged whereever necessary.

4. Figures of quarter ended March 31st 20186, are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures upto the third quarter of the financial year

For Valiant Communications Limited
) Inder Mchan Sood
Managing Director

Director Identification Number: 00001758
New Deihi, May 20th 2016
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VALIANT COMMUNICATIONS LIMITED
Regd. Office : 711, Shiva]i Marg, New Delhi - 110 015

PARTICULARS

STATEMENT OF ASSETS AND LIABILITIES (AUDITED} AS AT 31-03-2016

Tintlacs

it

EQUITY AND LIABILITIES

Shareholders’ funds
Share capital
Reserves & surplus

Minority Interest

Non-current liahilities
Deferred Tax Liability

Current liabilities
Trade payables

Other current liahilities
Short-term provisions

ASSETS

Non-current assets

Fixed assets

Non-current investments
Deferred tax assets (net)
Long-term loans and advances

Current assets

Inventories

Trade receivables

Cash and cash equivalents
Short-term loans and advances

TOTAL - ASSETS

31.03.2015

31.03.2015
{Audited) (Audited)
e ’sﬁm”ﬁég é}";gﬁ‘;ﬁ%gg
Lmemnn
- 722.35
‘ 2203.08
Sub-total - Shareholders' funds 2926,33
e 12.45
:%?lﬁ,}; Eercrelets
o e
Sub-total - Non-current liabilities |- 1 -
jﬁm
94,37
42.41
9.41
Sub-total - Current liabilities 146,19
TOTAL - EQUITY AND LIABILITIES 3084.97
o
) 646.06
71.23
4.48
79.99
Sub-total - Non-current assets 801.76
s :
' . 850.34
o 234.07
pit 1092.53
e 106.27
Sub-total - Current assets : 2283.21
3084.97

New Delhi, May 20th 2016
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By Order of the Board

\For Valiant Communications Limited

Inder Mohan Sood



