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Date: August 14th 2018 

The General Manager 
Corporate Relationship Department 
BSE limited, 
ist Floor, New Trad ing Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort 
Mumbai -400 001 

RE: Un-Aud ited (Standalone) Financial Resu lts for Quarter ended June 30th 2018. 

Dear Sir, 

. . . . . 
·. : {:'~:~:p.:.::::.,, 

<·:~~~ .. VALIANT ..•... 
• :::·; .- COMMUNICATIONS . . . ........ . . . . . . . ... .. . •• •••••• • • •••••• 

Please find enclosed herewith the standalone Unaudited (Reviewed) Financia l Results along with 
Segment-w ise Revenue & Results for the quarter ended June 30th 2018, approved at the meeting of 
the Board of Directors' held on August 14th 2018, commenced at 11:00 a.m. and concluded at 12:45 
p.m., at the registered office of the Company. 

Please also find enclosed the Limited Review Report by Statutory Auditors of the Company for the 
quarter ended on June 30th 2018. 

This is for your information and record. 

By Order of the Board 



-rA 1 PAWAN NANAK BANSAL & CO. 

V <'\ ... c.h.a.rt.e.re. d. A .. cc. o. u. n. t.an. t.s ................................ .. 

Ref. No ... .... ... .. ......... . Date .......................... .. 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
VALIANT COMMUNICATIONS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
VALIANT COMMUNICATIONS LIMITED("the Company"), for the quarter ended June 30, 2018 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015, as modified by Circular No. 
CIR/CFD/FAC/6 2/2016 dated Ju ly 5, 2016. 

This St<itement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read wi th relevant ru les issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of t he 
Entity', issued by th e Institute of Chartered Accountants of India. This Standard requires t hat we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstt?tem ent. 

3. />.. review is limited primarily to inqu iries of Company personnel and ana lytical procedu res applied to 
financia l data and thus provides less assurance than an audit. We have not performed an audit and, 
<icco rdingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to ou r attention that ca uses us to 
beli eve that the accompanying Statement, prepared in accordance w ith the aforesa id Indian 
Accounting Standards and other accounting principles general ly accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulat ion 33 of t he SEBI ( Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as m0dified by Circular No. CIR/CFD/FAC/62/2016 dated 
July S, 2016, including the manner in which it is to be disclosed, or that it contains any material 
misstatement 

For Pawan Nanak Bansal & Co. 

New Delhi, 14th August 2018 

Email : capawanbansal@yahoo.com 

Chartered Accountants 
FRN-008953C 

~· 
Alok Jain 

Partner 
M .No.510960 

Head Office: Z-418 B, Sector-XII , NOIDA (U.P.) 201 301 Ph.: 01 20 - 2534475, 2547274 Cell : 9810224621 
Branch Office: T-6, 202, Kapil Malhar, CHS, Saner Road, Pune (MAH.) - 411047, Cell : 7745070033 



VALIANT COMMUNICATIONS LIMITED 

Regd. Office : 71/1. Sh ivaj i Marg, New Delhi - 110 015 
Corporate Identification Number: L74899DL1993PLC056652 

Unaudited Financial Resu lts (Stand-Alone) for the quarter ended on 30-06-2018 

~in Lacs 

Quarter ended Year ended 

s. 
Particulars 

N. 
30.06.2018 31.03.2018 30.06.2017 31.03.2018 

(Unaudited) (Audited) (Unaudited) (Audited) 

1. Income 

a) Revenue from operations (refer note 2) 295.16 611.09 494.33 2.288.47 

b) Other income 13.98 12.85 6.37 36.18 

Tota l income 309.14 623 .94 500.70 2.324.65 

2. Expenses 

a) Cost of raw material consumed 164.48 232.06 236.91 1,053.43 

b) Purchases of stock-in-trade - -
c) Changes in inventories of finished goods. work-

(29.53) 76.34 (21. 72) 34.54 
in-progress and stock-in-trade 

d) Excise duty on sales - 24.16 24.16 

e) Employee benefits expenses 83.96 96.45 81.70 374.07 

f) Depreciation and amortization expenses 41.04 44.64 38.29 164.54 

g) Other expenses 91.06 141.80 112.27 470.00 

Tota l expenses 351.01 591.29 471.61 2,120.74 

3. 
Profit/ (loss) before exceptional items and tax (1-

(41.87) 32.65 29.09 203.91 2) ---4. Exceptional Items - -

5. Profit/(loss) before tax (3-4) (41.87) 32 .65 29.09 203.91 
.-- -· 

6. Tax expenses 

a) Current tax - 12.62 9.29 61.51 

b) Deferred tax (15.04) (1.22) (3.33) (5.50) 

Total tax expenses (6) (15.04) 11.40 5.96 56.01 

7. Profit (Loss) for the period f rom continuing 
(26.83) 21.25 23.13 147.90 operations (5-6) 

8. Prolit/(loss) from discontinued operations -
9. Tax expense of discontinued operations -

10. Profit/(loss) from discontinued operations after tax 
(8-9) -

11. Profit/(loss) tor the period (7+10) (26.83) 21.25 23.13 147.90 

12. Other Comprehensive Income (0.22) (0.32) (0.20) (0.91) 

a) Items that will not be reclassified to profit or 
loss- Remeasurement of t he employee defined (0 .23) (0.65) (0.20) (1.26) 
benefit plans 

bl Income tax relating to items that will not be 
0.01 0.33 0.35 

reclassified to profit or loss 

13. Total Comprehensive Income for the period 
(27.05) 20.93 22.93 146.99 (11+12) 

14. 
Paid up equity share capital (Face value per 

722.35 722.35 722.35 722.35 
share~ 10/-) 

15. Basic and diluted earning per share (in~) (0.37) 0.29 0.32 2.05 



Notes: 

1. The standalone unaudited financial results for the quarter ended June 30, 2018 ('the Statement') were reviewed by the Audit Committee and 
approved by the Board of Directors of Valiant Communications Ltd . ('the Company') at its meeting held on August 14. 2018. These fi nancial 
results have been subject to limited review by the statutory auditors of the Company. 

2. According to the requirement of Ind AS. revenue of the company is reported inclusive of Excise Dut y for the period of its applicablity . 
The Government of Ind ia has implemented Goods and Service Tax (GST) from July l, 2017 replacing Excise Duty, Service Tax and 
various other indirect taxes. As per Ind AS 118. the revenue for the period from July 1, 2017 to the end of the current year is 
reported net of GST. 

Had the previously reported revenues were shown net of excise duty, comparative revenue of the Company would have been as follows: 

~ in Lacs 

Quarter ended Financia l Year 
ended 

Particulars 
30.06.2018 31.03.2018 30.06.2017 31.03.2018 
(Unaudited) (Audited) (Unaudited) (Audited) 

Net Revenue from operations 295.16 611.09 470.17 2,264.31 

3. Effective April 1. 2018, the Company has adopted Ind AS 115 using the cumu lative effect method and the comparative information is not 

restated. The adoption of the standard did not have any materia l impact on the results of the Company. 

4. Figures of quarter ended March 31st 2018 are the balancing audited figures between audited figures in respect of the full f inancial 
year and the published year to date figures upto the third quarter of the respective financial yea r. 

5. Figures for the previous period have been regrouped I re-classified to conform to the figures of the current period, if required. 

6. The Limited Review as required under SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015, has been completed by 
Statutory Auditors. The Limited Review for the quarter ended June 30, 2018, does not have any impact on the above results. 

New Delhi, August 14, 2018 

For Valiant Communicat ions Limited 
Davinder Mohan Sood 

Whole-time Director 

Director Identificat ion Num ber: 00001756 



VALIANT COMMUNICATIONS LIMITED 
Regd . Office : 71/1, Sh ivaji Marg, New Delhi - 110 015 
SEGMENT-WISE REVENUE & RESULTS FOR THE QUARTER ON 30-06-2018 

("in Lacs 
S. 

PARTICULARS Quarter ended Year ended 
N. 

30.06.2018 31.03.2018 30.06.2017 31.03.2018 
(Unaudited) (Audit ed ) (Unaudited) (Audited) 

a Revenue by Geographical Segment 

INDIA 66.29 384.01 312.37 1,295.18 

USA 91.25 55.50 31.12 272 09 

EUROPE 100.11 18.91 11.41 116.20 

REST OF THE WORLD 37.51 152.67 139.43 605.00 

TOTAL 295 .16 611.09 494.33 2,288.47 

Less : Inter segment Revenue - - - -

Net Sales/ Revenue from operation 295.16 611.09 494.33 2,288.47 

b 
Segment Results: Profit/( Loss) before tax and 

interest 

INDIA 35.98 187.28 154.78 655.28 

USA 49.53 29.61 16.17 142.73 

EUROPE 5 4.34 10.11 5 .93 60.96 

REST OF THE WORLD 20. 36 75.70 78.10 317.38 

TOTAL 160.21 302.70 254.98 1,176.35 

Less : Interest - - - -

Less : Other Unallocable Expenditure 216.06 282.90 232.26 1,008.62 

Add: Other Unallocable Income 13.98 12.85 6.37 36.18 

Total Profit/ (Loss) before tax (41.87 ) 32.65 29.09 203.91 

c 
Capita l Em ployed 

(see not e 5) (see note 5) (see note 5) (see note 5) 
(Segment assets - Segment liab ilities) 

1. The Company manufacturers "Telecom Transmission Equipment", which is the only business segment of the Company. 
2. The Company is an ISO 9001:2015 and 14001:2015 certified telecom transmission equipment manufacturer, duly registered as an 

Export Oriented Unit under EHTP (Electronic Hardware Technology Park) Scheme, located in New Delhi. 
3. The Company manufactures " Telecom Transmission Solutions" with installations in over 110 countries. 
4. The comparative figures for the previous year have been rearranged wherever required to conform to the revised presentation of accounts. 
5. The Company is an Export Oriented Unit with its manufacturing unit being located at New Delh i only. The Fixed assets used in Company's 

business can not be specifically identified with any Geographical Segment. The Management believes that it is currently not practicable to 
provide segment disclosures relating to total assets and liabilities since a segregation of this data is not possible. 

New Delh i, August 14, 2018 

For Va liant Communications Lim ited 
Davinder Mohan Sood 

Whole-time Director 
Director Identification Number: 00001756 



VALIANT COMMUNICATIONS LIMITED 

Regd. Office : 71/1, Shivaji Marg, New Delhi - 110 015 

Corporate Identity Number: L74899DL1993PLC056652 
UN-AUDITED STAND-ALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30-06-2018 

l'in Lacs 

Quarter ended Quarter ended Year ended 
Particulars 30.06.2018 30.06.2017 31.03.2018 

(Unaudited) (Unaudited) (Audited) 

Total income from operations (net) 295.16 494.33 2,288.47 

Net Profit I (Loss) for the period (before Tax, 
(41.87) 29.09 203 .9 1 Exceptional and/or Extraordinary items) 

Net Profit I (Loss) for the period before tax (after 
(41.87) 29.09 203 .91 Exceptional and/or Extraordinary items) 

Net Profit I (Loss) for the period after tax (after 
(26.83) 23.13 147.90 

Exceotional and/or Extraordinary items) 
Total Comprehensive Income for the period (27.05) 22 .93 146.99 
Reserves (excluding Revaluation Reserve) - - 2,323.23 
Equity share capital 722.35 722.35 722 .35 
Earning per share (before and after extra-ordinary 

(0.37) 0.32 2 .05 items) - Basic and Diluted (in ~) 

Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under 
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and prepared in accordance with 
the notified, the Companies (Indian Accounting Standards) Rules, 2015. The ful l format of the Quarterly Financial Results 
are available on the Stock Exchange websites (www.bseindia.com) and website of the Company (www.va liantcom.com). 

New Delhi, August 14, 2018 

For Valiant Communications Limited 
Davinder Mohan Sood 

Whole-time Director 

Director Identification Number: 00001756 


